
A sweeping narrative history of world trade—from Sumer in 
3000 BC to the firestorm over globalization today—that 
brilliantly explores trade’s colorful and contentious past and 
provides fresh insights into social, political, cultural, and 
economic history, as well as a timely assessment of trade’s future.

In A Splendid Exchange, William J. Bernstein tells the 
extraordinary story of global commerce from its 
prehistoric origins to the myriad controversies 
surrounding it today. He transports readers from 
ancient sailing ships that brought the silk trade from 
China to Rome in the second century to the rise and fall 
of the Portuguese monopoly in spices in the sixteenth 
century; Bernstein tells of the rush for sugar that 
brought the British to Jamaica in 1655 to the American 
trade battles of the early twentieth century and key 
innovations such as steam, steel, and refrigeration all the 
way to the modern era of televisions from Taiwan, 
lettuce from Mexico, and T-shirts from China.

Along the way, Bernstein examines how our age-old 
dependency on trade has contributed to our planet’s 
agricultural bounty, stimulated intellectual progress, and 
made us both prosperous and vulnerable. Although the 
impulse to trade often takes a backseat to xenophobia 
and war, Bernstein concludes that trade is ultimately a 
force for good among nations, and he argues that 
societies are far more successful and stable when they are 
involved in vigorous trade with their neighbors. 

Lively, authoritative, and astonishing in scope, A 
Splendid Exchange is a riveting narrative that views trade 
and globalization not in political terms, but rather as an 
evolutionary process as old as war and religion—a 
historical constant—that will continue to foster the 
growth of intellectual capital, shrink the world, and 
propel the trajectory of the human species. 

William J. Bernstein is an Amer-
ican financial theorist known for 
pioneering research in the field of 
modern  por t fo l io  theory.  
Bernstein is also highly regarded 
for his self-help finance books for 
individual investors who wish to 

manage their own equity portfolios. His 
publications include: The Intelligent Asset 
Allocator; The Four Pillars of Investing: Lessons for 
Building a Winning Portfolio; and The Birth of 
Plenty, A History of the World’s Standard of Living.

SIMULTANEOUS RELEASE

Mel Foster recorded his first audiobook in 2002. 
He won an Audie award for Finding God in 
Unexpected Places by Philip Yancey in 2005 and an 
AudioFile Earphones award for Match Made in 
Heaven by Bob Mitchell in 2006. In that same 
time, Mel wrote his first published novel, Shaking 
Hands With Lefkowitz.
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PRAISE FOR A SPLENDID EXCHANGE

“The book is not just essential reading; it is fun all the 
way.” —Peter L. Bernstein, author of Against the Gods

“Bernstein has given us a master’s insights into the past 
to help us understand an issue of deep divisions in the 
present age.” —Sara Bongiorni, author of A Year 
without “Made in China”  

KEY POINTS/MARKETING

! Four-city author tour: New York; Washington, D.C.; 
San Francisco; and Seattle

! Major review coverage
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